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Group Financial Results

Consolidated income statement

Revenue 12 922 12 610 2.5
Sale of merchandise 9244 9275 (0.3)
Gross profit 2816 2648 6.3
Gross margin (%) 30.5 28.6 6.6
Financial services revenue 2980 3073 (3.0)
Other revenue (handling / Blake / Maravedi) 698 262 166.4
Operating expenses (including corporate) 4739 4 288 10.5
Operating profit before debtors costs 1755 1 695 3.5
Debtors costs 1109 898 23.5
Operating profit 646 797 (18.9)
Headline earnings per share (cents) 44 .4 301.0 (85.2)
Dividend per share (cents) 41 152 (73.0)
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Group Financial Results

Restructuring costs

Staff 72
Information Technology 3
Logistics 23
98
Taxation (27)
71
Restucwingcostsbydivison:
Traditional Retall 29
Financial Services 23
Corporate 46
98
Taxation (27)
71
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Group Financial Results

Adjusted consolidated income statement

Revenue 12 922 12 610 2,5
Sale of merchandise 9244 9275 (0.3)
Gross profit 2816 2648 6.3
Gross margin (%) 30.5 28.6 6.6
Financial services revenue 2980 3073 (3.0)
Other revenue (handling / Blake / Maravedi) 698 262 166.4
Operating expenses (including corporate) 4641 4 288 8.2
Operating profit before debtors costs 1853 1 695 9.3
Debtors costs 1109 898 23.5
Operating profit 744 797 (6.7)
Headline earnings per share (cents) 294.8 301.0 (2.1)
Dividend per share (cents) 41 152 (73.0)
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Group Financial Results

Impact of consolidating Blake and Maravedi for the first time

Other revenue 698 (400) 298 262 13.7
Operating expenses 4641 (376) 4 265 4 288 (0.5)
EBITDA before debtors costs 2 050 (48) 2002 1865 7.3
EBITDA 941 (21) 920 967 (4.9)
Operating profit 744 3 747 797 (6.3)
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Group Financial Results

Consolidated balance sheet

2009

Total assets 8 926 8673 2.9
Sharehol der s 6 eigauities)y (i ncl u 4862 4813 1.0
Non-current liabilities 1299 700 85.6
Current liabilities 2765 3160 (12.5)
Gearing (%) 13.2 S0
EBITDA to net interest (times) (ote 1) 9.4 17.3
Return on assets (%) note 1) 11.1 12.7
Return on average equity (%) (ote 1) 10.0 10.4
Yield on receivables book (%) 60.4 59.7
Net asset value per share (cents) 2834 2823 0.4

Note 1: Excludesthe effect of the restructuring costs and tax settlementwhere applicable
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Group Financial Results

Proforma balance sheet split

Non-current assets 102 37 135 20 86 1255 1635
Current assets 975 | 4210 763 226 399 718 | 7291
Total assets 1077 | 4247 898 246 485 1973 | 8926
Equity, reserves and minorities 99| 2315 292 122 183 1851 4862
Non-current liabilities 27| 1366 91 - 20 (205) | 1299
Current liabilities 951 566 515 124 282 327, 2765
Total equity and liabilities 1077 | 4247 898 246 485 | 1973 | 8926
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Group Financial Results

Consolidated cash flow

Cash generated by trading 871 1 008 (13.6)
Movement in working capital (325) 301
Cash generated by operations 546 1 309 (58.3)
Tax and dividends paid (461) (624) (26.1)
Net additions to property, plant & equipment (198) (199) (0.5)
Shares purchased - (527)
Acquisition of subsidiary company and joint venture (234) (7)
Financing activities 18 242 (92.6)
Other (81) (34) 138.2
Net (decrease) increase in cash and cash equivalents (410) 160
Adjusted cash generated by trading 969 1 008 (3.9)
Adjusted net (decrease) increase in cash and cash equivalents (1) 160

JD Group Financial Results year ended 31 August 2009




JD

GROUP

Traditional Retail
Overview of Results

| P————




Traditional Retail Results

Traditional Retall income statement

Revenue 5203 5243 (0.8)
Sale of merchandise 4473 4 488 (0.3)
Gross profit 1561 1479 5.5
Gross margin (%) 34.9 33.0 5.8
Other income (FS fees and handling) 730 755 (3.3)
Operating expenses 2 089 2123 (1.6)
Operating profit 202 111 82.0
Operating margin (%) 3.9 2.1

Cash sales (%) 28.8 31.8

Adjusted operating expenses 2 060 2123 (3.0)
Adjusted operating profit 231 111 108.1
Adjusted operating margin (%) 4.4 2.1
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Cash Retail Results

Cash Retall income statement

Revenue 3976 4013 (0.9)
Sale of merchandise 3955 3991 (0.9)
Gross profit 992 947 4.8
Gross margin (%) 25.1 23.7 5.9
Other income 21 22

Operating expenses 795 739 7.6
Operating profit 218 230 (5.2)
Operating margin (%) 55 5.7
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International Retail Results

International Retail income statement

Revenue 843 800 5.4
Gross profit 260 256 1.6
Gross margin (%) 31.9 32.2 (0.9)
Other income 27 4

Operating expenses 229 211 8.5
Operating profit 58 49 18.4
Operating margin (%) 6.9 6.1
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